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SOUTH AFRICAN

SECURITISATION FORUM




MINUTES OF THE LEGAL & REGULATORY SUB COMMITTEE MEETING HELD VIA MS TEAMS CALL ON 5 MAY 2022 AT 11:00 AM
Minutes of the previous meeting

The minutes of the previous meeting held in February 2021 was approved. 
Matters Arising

There were no matters arising.
Matters for Discussion
2.1   SARB ENGAGEMENT 
The committee discussed how better to influence the regulatory agenda. The sub-committee resolved that more can be done from a regulatory perspective to benefit and develop securitisation in South Africa. Attention should be given to, inter alia:

(a) Amendments to the Exemption Notices under the Banks Act for   Securitisation and Commercial Paper; 

(b) Market Conduct Regulation including matters relating to risk retention and STC; and

(c) Regulation of Synthetic Securitisations.

It was agreed that a dedicated working group be constituted to drive this. Member to volunteer and e-mail HA directly.
2.2   MARKET CONDUCT REGULATIONS

Gill Raine arranged a call with the Market Conduct Department at the Prudential Authority. The purpose of the call was to understand how they view the securitisation market. It was clear that they are not familiar with securitisation and that more education is required on the product. 
General

Nothing was noted under general
The next meeting will be scheduled for August 2022.
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